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ELSEA PARK COMMUNITY TRUST 

COMPANY LIMITED BY GUARANTEE 

DIRECTORS' REPORT 

YEAR ENDED 31 MARCH 2018 

The din;ctors present their report and the financial statements of the company for the year ended 
3 1 March 2018. 

DIRECTORS 

The directors who served the company during the year were as follows: 

J Brough 
D HRBrowne 
AGACooke 
P D Fellows 
D M Ashwell (Resigned 20 April 2018) 
J A D Fordham 
RP H Reid 
J Derrick 
M J Marren 
S Rzeminski (Resigned 4 June 2018) 
P A Kent 
Mrs J Whitehead (Resigned 26 May 2017) 
M J U nderwood (Appointed 6 September 2018) 

DIRECTORS' RESPONSIBILITIES STATEMENT 

The directors are responsible for preparing the directors' report and the financial statements in 
accordance with applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that 
law the directors have elected to prepare the financial statements in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 
Under company law the directors must not approve the financial statements unless they are satisfied 
that they give a true and fair view of the state of affairs of the company and the profit or loss of the 
company for that period. 

In preparing these financial statements, the directors are required to: 

• 	 select suitable accounting policies and then apply them consistently; 

• 	 make judgments and accounting estimates that are reasonable and prudent; 

• 	 prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial 
position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


DIRECTORS' REPORT (continued) 


YEAR ENDED 31 MARCH 2018 


AUDITOR 

Each of the persons who is a director at the date of approval of this report confirms that: 

• so far as they are aware, there is no relevant audit information of which the company's auditor is 
unaware; and 

• they have taken all steps that they ought to have taken as a director to make themselves aware of 
any relevant audit information and to establish that the company's auditor is aware of that 
information. 

SMALL COMPANY PROVISIONS 

This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 

This report was approved by the board of directors on 4 October 20 I 8 and signed on behalf of the 
board by: 

c::::CS

Director 

Registered office: 
The Centre 
1 Sandown Drive 
Bourne 
Lincolnshire 
United Kingdom 
PElO OUS 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ELSEA PARK 

COMMUNITY TRUST 


YEAR ENDED 31 MARCH 2018 


OPINION 


We have audited the financial statements of Elsea Park Community Trust (the 'company') for the year 
ended 31 March 2018 which comprise the statement of comprehensi ve income, statement of financial 
position and the related notes, including a summary of significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
company's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this 
report, or for the opinions we have formed. 

In our opinion the financial statements: 

• 	 give a true and fair view of the state of the company's affairs as at 31 March 2018 and of its profit 
for the year then ended; 

• 	 have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice; 

• 	 have been prepared in accordance with the requirements of the Companies Act 2006. 

BASIS FOR OPINION 

We conducted our audit in accordance with International Standards on Auditing (UK) (rSAs (UK)) 
and applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of 
the company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

CONCLUSIONS RELATING TO GOING CONCERN 

We have nothing to report in respect of the following matters in relation to which the rSAs (UK) 
require us to report to you where: 

• 	 the directors' use of the going concern basis of accounting in the preparation of the financial 
statements is not appropriate; or 

• 	 the directors have not disclosed in the financial statements any identified material uncertainties 
that may cast significant doubt about the company's ability to continue to adopt the going 
concern basis of accounting for a period of at least twelve months from the date when the 
financial statements are authorised for issue. 
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ELSEA PARK COMMUNITY TRUST 

COMPANY LIMITED BY GUARANTEE 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ELSEA PARK 

COMMUNITY TRUST (continued) 


YEAR ENDED 31 MARCH 2018 

OTHER INFORMATION 

The other information comprises the information included in the annual report, other than the financial 
statements and our auditor's report thereon. The directors are responsible for the other information. 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material 
misstatement of the other information. If, based on the work we have perforn1ed, we conclude that 
there is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006 

In our opinion, based on the work undertaken in the course of the audit: 

• 	 the information given in the directors' report for the financial year for which the financial 
statements are prepared is consistent with the financial statements; and 

• the directors' report has been prepared in accordance with applicable legal requirements. 

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION 

In the light of the knowledge and understanding of the company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the directors' report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report to you if, in our opinion: 

• 	 adequate accounting records have not been kept, or returns adequate for our audit have not been 
received from branches not visited by us; or 

• 	 the financial statements are not in agreement with the accounting records and returns; or 

• 	 certain disclosures of directors' remuneration specified by law are not made; or 

• 	 we have not received all the information and explanations we require for our audit; or 

• 	 the directors were not entitled to prepare the financial statements in accordance with the small 
companies regime and take advantage of the small companies' exemptions in preparing the 
directors' report and from the requirement to prepare a strategic report. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ELSEA PARK 

COMMUNITY TRUST (continued) 


YEAR ENDED 31 MARCH 2018 


RESPONSIBILITIES OF DIRECTORS 

As explained more fully in the directors' responsibilities statement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and 
for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ELSEA PARK 

COMMUNITY TRUST (continlted) 


YEAR ENDED 31 MARCH 2018 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

intem~e identify during our audit. 

ROBERT ANDERSON (Senior Statutory Auditor) 

For and on behalf of 
Streets Audit LLP 
Chartered accountant & statutory auditor 
Tower House 
Lucy Tower Street 
Lincoln 
LNIIXW 

7 November 201 8 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


STA TEMENT OF COMPREHENSIVE INCOME 


YEAR ENDED 31 MARCH 2018 

Note 
TURNOVER 

Other operating income 

Staff costs 6 
Depreciation and other amounts written off tangible and intangible fixed 
assets 
Other operating expenses 

OPERA TING PROFIT 

Interest payable and similar expenses 

PROFIT BEFORE TAXATION 7 

Tax on profit 

PROFIT FOR THE FINANCIAL YEAR AND TOTAL 
COMPREHENSIVE INCOME 

All the activities of the company are from continuing operations. 

2018 2017 
£ £ 

387,654 336,880 

1,933 8,890 

389,587 345,770 

(125,936) (114,375) 

(36,050) (50,644) 
(106,972) (106,354) 

120,629 74,397 

(96) 

120,629 74,301 

120,629 74,301 

The notes on pages 10 to 13 form part of these financial statements. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


STATEMENT OF FINANCIAL POSITION 


31 MARCH 2018 

FIXED ASSETS 
Tangible assets 

Note 

8 

£ 
2018 

£ 

1,016,305 

2017 
£ 

1,019,939 

CURRENT ASSETS 
Debtors 
Cash at bank and in hand 

9 26,555 
606,884 

19,165 
476,642 

633,439 495,807 

CREDITORS: amounts falling due within one 
year 10 132,821 119,452 

NET CURRENT ASSETS 500,618 376,355 

TOTAL ASSETS LESS CURRENT LIABILITIES 1,516,923 1,396,294 

NET ASSETS 1,516,923 1,396,294 

CAPITAL AND RESERVES 
Other reserves 943,600 962,500 
Profit and loss account 573,323 433,794 

MEMBERS FUNDS 1,516,923 1,396,294 

These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial 
Reporting Standard applicable in the UK and Republic of Ireland'. 

These financial statement~s~w...........~approved by the board of directors and authorised for issue on 4 
October 2018, n behalf of the board by: 

J Brough 
Director 

Company registration number: 04219277 

The notes on pages 10 to 13 form part of these financial statements. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


NOTES TO THE FINANCIAL STATEMENTS 


YEAR ENDED 31 MARCH 2018 


1. General information 

The company is a private company limited by guarantee, registered in England and Wales. The 
address of the registered office is The Centre, 1 Sandown Drive, Boume, Lincolnshire, PElO 
OUS, United Kingdom. 

2. 	 Statement of compliance 

These financial statements have been prepared in compliance with Section lA of FRS 102, 'The 
Financial Reporting Standard applicable in the UK and the Republic of Ireland'. 

3. 	 Accounting policies 

Basis of preparation 

The financial statements have been prepared on the historical cost basis. 

The financial statements are prepared in sterling, which is the functional currency of the entity. 

Judgements and key sources of estimation uncertainty 

The preparation of the financial statements requires management to make judgements, estimates 
and assumptions that affect the amounts reported. These estimates and judgements are 

continually reviewed and are based on experience and other factors, including expectations of 

future events that are believed to be reasonable under the circumstances. 


Significant judgements 


The judgements (apart from those involving estimations) that management has made in the 

process of applying the entity's accounting policies and that have the most significant effect on 

the amounts recognised in the financial statements are as follows: 


Tangible fixed assets are recognised at cost. less accumulated depreciation and any impairments. 

Depreciation takes place over the estimated useful life. down to the assessed residual value. The 

carrying amount of the company's fixed assets is tested as soon as changed conditions show that 

a need for impairment has arisen. 


Revenue recognition 


The turnover shown in the profit and loss account represents amounts receivable during the year, 

exclusive of Value Added Tax, in respect of residents contributions towards the trusts obligations 

and fees generated through the hire of the facilities at The Centre. 


Tangible assets 


Tangible assets are initially recorded at cost, and subsequently stated at cost less any 

accumulated depreciation and impairment losses. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


NOTES TO THE FINANCIAL STATEMENTS (continlled) 


YEAR ENDED 31 MARCH 2018 


3. Accounting policies (contilllled) 

Depreciation 

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 
value, over the useful economic life of that asset as follows: 

Freehold Land & Property 50 years straight line 

Playground Equipment 10% straight line 

Plant and Machinery 20% straight line 

Office and Equipment 7 years straight line 

Motor Vehicles 20% straight line 

Furniture and Fixtures 5-7 years straight line 


Depreciation is not provided for on freehold land. 

Impairment of fixed assets 

A review for indicators of impairment is carried out at each reporting date, with the recoverable 
amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

Financial instruments 

Financial liabilities and equity instruments are classified according to the substance of the 
contractual arrangements entered into. An equity instrument is any contract that evidences a 
residual interest in the assets of the entity after deducting all of its financial liabilities. 

Defined contribution plans 

Contributions to defined contribution plans are recognised as an expense in the period in which 
the related service is provided. 

4. Company limited by guarantee 

The company is Limited by Guarantee. The potential liability of its members is set out in the 
Memorandum and Articles of Association and the relevant clause is reproduced below:

"Every member of the Trust undertakes to contribute to the Assets of the Trust in the event of the 
same being wound up during the time s/he or it is a member, or within one year afterwards, for 
the payments of the debts and liabilities of the Trust contracted before the time at which s/he or it 
ceases to be a member and of the costs, charges and expenses of winding up the same, and for the 
adjustments of the rights of the contributors among themselves such amount as may be required 
not exceeding one pound". 

5. Auditor's remuneration 

2018 2017 
£ £ 

Fees payable for the audit of the financial statements 4,750 4,250 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


NOTES TO THE FINANCIAL STATEMENTS (continued) 


YEAR ENDED 31 MARCH 2018 


6. Staff costs 

The average number of persons employed by the company during the year amounted to 8 (2017: 
8). 

The aggregate employment costs incurred during the year were: 
2018 2017 
£ £ 

Wages and salaries 120,030 106,682 
Social security costs 5,345 7,015 
Other pension costs 561 678 

125,936 114,375 

7. Profit before taxation 

Profit before taxation is stated after charging: 
2018 2017 
£ £ 

Depreciation of tangible assets 36,050 50,644 

8. Tangible assets 

Fixtures, 
Freehold Playground Plant and fittings and Motor 
property equipment machinery equipment vehicles Total 

£ £ £ £ £ £ 
Cost 
At 1 Apr 2017 1,057,000 22,715 31,253 130,345 1,241,313 
Additions 5,000 1,245 13,388 12,783 32,416 

At 31 Mar 2018 1,057,000 27,715 32,498 143,733 12,783 1,273,729 

Depreciation 
At 1 Apr 2017 94,500 9,441 30,377 87,056 221,374 
Charge for the 
year 18,900 2,605 369 12,259 1,917 36,050 

At 31 Mar 2018 1l3,400 12,046 30,746 99,315 1,917 257,424 

Carrying 
amount 
At 31 Mar 2018 943,600 15,669 1,752 44,418 10,866 1,016,305 

= 

At 31 Mar 2017 962,500 l3,274 876 43,289 1,019,939 

Freehold property was valued on 23 May 2013 by John R Elliott BSc (Hons) MRICS ACIArb 
from J H Waiter LLP. The valuation was £1,057,000 made up of Elsea Park Community Centre 
at £945,000, 4.76 Hectares of amenity land at £12,000 and 5.98 Hectares of grazing land at 
£100,000. The freehold land and property is a gift in kind from Kier Homes Limited. 

Freehold property includes land of £112,000 that is not depreciated. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


NOTES TO THE FINANCIAL STA TEMENTS (continued) 


YEAR ENDED 31 MARCH 2018 


9. Debtors 

2018 2017 
£ £ 

Trade debtors 16,695 14,206 
Other debtors 9,860 4,959 

26,555 19,165 

10. Creditors: amounts falling due within one year 

Trade creditors 
Other creditors 

2018 
£ 

3,535 
129,286 

2017 
£ 

9,672 
109,780 

132,821 119,452 

11. Analysis of other comprehensive income 

Other Profit and 
reserves loss account Total 

£ £ £ 
Year ended 31 March 2018 
Transfer of Freehold Property depreciation (18,900) 18,900 

Year ended 31 March 2017 
Transfer of Freehold Property depreciation (18,900) 18,900 

12. Reserves 

Other reserves - represents the Property Reserve relating to property gifted to the trust for 
retention by the community. The value is therefore retained separately to the residents' reserves. 
Depreciation of the Elsea Park Community Centre is transferred annually to ensure maintenance 
of the residents' reserves. 

Profit and loss account - within the profit and loss account reserves are designated reserves 
relating to an initial £50,000 Green Fund given to the trust. The balance of reserves relating to 
the Green Fund at the year end is £39,496 (2017 - £39,496). 

13. Related party transactions 

A number of the directors are also residents. Accordingly, they pay the annual community charge 
to the Trust on the same terms as other residents. 

No further transactions with related parties were undertaken such as are required to be disclosed 
under FRS 102 Section lA. 
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ELSEA PARK COMMUNITY TRUST 


COMPANY LIMITED BY GUARANTEE 


MANAGEMENT INFORMATION 


YEAR ENDED 31 MARCH 2018 


The following pages do not form part of the financial statements. 
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ELSEA PARK COMMUNITY TRUST 


DETAILED INCOME STATEMENT 


YEAR ENDED 31 MARCH 2018 


TURNOVER 
Annual community charge 
Administration fees 
Community centre income 

Other operating income 

Staff costs 
Depreciation and other amounts written off tangible and intangible fixed 
assets 
Other operating expenses 

OPERATING PROFIT 

Interest payable and similar expenses 

PROFIT BEFORE TAXATION 

2018 
£ 

330,300 
24,809 
32,545 

387,654 

1,933 

389,587 

125,936 

36,050 
106,972 

120,629 

120,629 

2017 
£ 

292,014 
18,494 
26,372 

336,880 

8,890 

345,770 

114,375 

50,644 
106,354 

74,397 

96 

74,301 
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ELSEA PARK COMMUNITY TRUST 


NOTES TO THE DETAILED INCOME STATEMENT 


YEAR ENDED 31 MARCH 2018 

OTHER OPERATING INCOME 
Gifts in kind 
Other operating income 

STAFF COSTS 
Wages and salaries 
Employers national insurance contributions 
Staff pension contributions 

DEPRECIATION AND OTHER AMOUNTS WRITTEN OFF 
INTANGIBLE FIXED ASSETS 
Depreciation written off fixed assets 

OTHER OPERATING EXPENSES 
Rates and water 
Light and heat 
Insurance 
Repairs and maintenance 
Motor expenses 
Travel and subsistence 
Telephone 
Printing postage and stationery 
Sundry expenses 
Cleaning 
Events 
Bank charges and direct debit charges 
Legal and professional fees 
Audit and accountancy fees 

INTEREST PAYABLE AND SIMILAR EXPENSES 

Other interest payable and similar charges 


2018 
£ 

1,555 
378 

1,933 

120,030 
5,345 

561 

125,936 

2017 
£ 

1,781 
7,109 

8,890 

106,682 
7,015 

678 

114,375 

TANGIBLE AND 


36,050 

12,850 
1,430 
2,792 

60,379 
807 

1,172 
3,831 
3,681 
2,975 
3,296 
3,349 
5,660 
4,750 

106,972 

50,644 

13,824 
2,593 
3,679 

55,161 
1,160 

199 
1,186 
5,519 
3,633 
1,936 
1,873 
6,212 
5,129 
4,250 

106,354 

96 
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